
ACQUISITION AGREEMENT
between

THE VENDOR COMPANY
of

The Waverley, 2nd Floor, Zone 26 , Weymouth Road, Mowbray, 7700
Telefax No. (021) 448-6806

being

1. Subject to the Terms and Conditions of Acquisition, the Vendor Company sells to the Purchaser who hereby purchases Point Rights in the Scheme entitling him to:

1.1 be credited each year with                     Points, the first year being pro-rata;

1.2 a once-off allocation of                      Usage Points.  Once utilized the Usage Points do not reoccur and no levy is payable in regard to these Usage Points.

1.3 Membership of the Club Resorts International Management Association;

1.4 an interest in the Trusts; and

1.5 Occupancy Rights in respect of Accommodation, in accordance with the provisions of the Scheme Regulations and the Memorandum and Articles of Association .

2. The Purchase Price payable by the Purchaser in respect of the Point Rights shall be the sum of (the “Purchase Price”), shall be paid by the Purchaser in

terms of the Payment Schedule (Schedule 1).

3. The Purchaser hereby acknowledges that this Agreement comprises various documents and schedules and that prior to his signature hereof, he has familiarised himself with and

accordingly agrees to be bound by the provisions of the following:-

3.1 the Payment Schedule contained in Schedule 1;

3.2 the Terms and Conditions of Acquisition governing this Agreement contained in Schedule 2;

3.3 the Disclosure Statement in terms of section 4 and Regulation 4 of the Act contained in Schedule 3;

3.4 the Memorandum and Articles of Association, the Scheme Regulations, and the Trust Deed; and

3.5 the Schedules issued by the Association in respect of the Accommodation and the Scheme.

4. This Agreement shall upon its signature by the Purchaser constitute a sixty day (60 day) irrevocable offer to the Vendor Company to aquire the Point Rights in terms hereof.  This offer shall

be deemed to have been accepted by the Vendor Company on signature hereof by the Vendor Company notwithstanding the date of receipt of notice by the Purchaser of the Vendor

Company’s acceptance hereof.  Where the Purchaser has entered into a Cession Agreement with the Vendor Company, then notwithstanding the invalidity or rejection of the Cession

Agreement by the Vendor Company for whatever reasons, this Acquisition Agreement shall remain fully effective, valid and enforceable between the parties hereto.

5. The Vendor Company hereby stipulates that the Purchaser shall be entitled to accumulate unutilized Points in terms of clause 9.1.1.2 of the Scheme Regulations (85% rule)           or

9.1.1.1 of the Scheme Regulations (five year rule)          .

6. The Purchaser shall be granted CRI Plus Category Membership.

and

R

Signed by the PURCHASER at on the day of

Witnesses: 1.

2.

Signed by the VENDOR COMPANY at on the day of

Witnesses: 1.

2.

Signature
By or for or on behalf of the Purchaser who warrants that he has
authority and/or capacity to enter into this Agreement.

Signature
For and on behalf of the Vendor Company as Seller.

A gr e e m e n t

(A)    Multi Resorts Ownership (Pty) Ltd - Reg. No. 91/02339/07 or      (B)    Holiday-X-Change (Pty) Ltd - Reg. No. 91/02298/07

✓ (THE “VENDOR COMPANY”)EITHER: TICK ONE OPTION

Full name :

ID No :

Residential address :

Code :

Postal address :

Code :

Tel no. Bus :  (             ) Telefax no.   Bus :  (             )

Res :  (             ) Res :  (             )

E-mail : Cell :  (08         )

(THE “PURCHASER”)



A. DOWN PAYMENT:   being 

Payable by a) cheque/cash/postal order enclosed
or b) credit card

Credit Card Details :

Type: Visa                  Mastercard                    Amex                  Diners

Card Number:

Terms:   Immediate                    or Budget        6 12 18 24 months

Signature of card holder: Expiry Date:

PAYMENT SCHEDULE

C. Debit order authorisation:

The PURCHASER by his signature hereto irrevocably authorises MULTIFIN or its nominee to originate debits to the account with the institution named above or

any other institution to which he may transfer such account, through means of the Magtape Service computer system in redemption of his indebtedness as

detailed in the payment schedule.

The authority hereby given shall not be construed as a substitution or variation of the PURCHASER'S obligations in terms of the Acquisition Agreement or as a

novation of any of the rights of the VENDOR COMPANY  in terms thereof.

SIGNED at on the day of

Authorised Signatory:

R

SCHEDULE 1

D . P ay m e n t s

All payments as set out in sections A, B, C above must be made payable to MULTIFIN in order to become subject to the appropriation controls of the Escrow Agent.

Authorisation No.: 

B. Balance outstanding: being 

Payable by a) cheque/cash/postal order enclosed
b) 6 equal monthly instalments as cash

(Post dated cheques enclosed)
c) credit card

Credit Card Details:

Type: Visa                  Mastercard                     Amex                 Diners

Card Number:

Terms: Immediate                    or Budget        6                    12                  18 24                     months

Signature of card holder: Expiry Date:

or d)  debit order on instalment/external credit finance

Repayment period:          12 24 36 48                        60                     months

Monthly instalment: Date of first instalment:

Interest rate: Date of last instalment:

Account number: Bank/Institution:

Account name: Branch:

Account type: Transmission                   Current

R

R

Authorisation No.: 

%
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